
Independent Auditors' Report  
To  

The Shareholders  of Rupali Investment Limited 
 
 

We have audited the accompanying Financial Statements of Rupali Investment 

Limited which comprises the Statement of Financial Position as at 3l December 

2015, and the related Statement of Comprehensive Income, statement of changes in 

equity and statement of cash flows for the year then ended, and a summary of 

significant accounting policies and other explanatory information. 
 
 

Management’s responsibility for the financial statement 
 

Management is responsible for the preparation and fair presentation of these 

financial statements in accordance with Bangladesh Accounting Standards (BASs) 

and Bangladesh Financial Reporting Standards (BFRSs), The Companies Act 1994 

andother applicable laws and regulations, and for such internal control as 

management determines is necessary to enable the preparation of financial 

statements that are free from material misstatement Whether due to fraud or error. 
 

 
Auditor's responsibility 

 
Our responsibility is to express an opinion on these financial statements based on 

our audit. We conducted our audit in accordance with Bangladesh Standards on 

Auditing (BSAs). Those standards require that we comply with relevant ethical 

requirement and plan and perform the audit to obtain reasonable assurance about 

whether the financial statements are free from material misstatement. 

 

An audit involves performing procedures to obtain audit evidence about the amount 

and disclosures in the financial statements. The procedures selected depend on our 

judgment, including the assessment of the risks of material misstatement of the 

financial statements, whether due to fraud or error. In making those risk 

assessments, we consider internal control relevant to the entity's preparation and fair 

presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion 

on the effectiveness of the entity's internal control. An audit also includes 

evaluating the appropriateness of accounting principles used and the reasonableness 

of accounting estimates made by management, as well as evaluating the overall 

presentation of the financial statements. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

 

 

 

 

 



Opinion 

 

In our opinion, the financial statements present fairly in all material respect the 

financial position of Rupali Investment Limited as at 3l December 2015 and its 

financial performance and its cash flows for the year than ended in accordance with 

Bangladesh Financial Reporting Standards (BFRSs). 

 
                  Emphasis of Matter 

 
 
                 We draw attention to the following matters, though our opinion is not qualified in    

                  respect of the same: 

 

a) As disclosed in note # 14.a to the financial statements, the 

company explained the basis for maintaining provision 

against diminution in value of investment in shares. 

 

 

b) As disclosed in note # 18 to the financial statements, the 

previous year's auditors noted that "the subscription clause of 

the Memorandum of Association of the Company states that 

the paid up share capital is Tk. 1,000,000,000  only an 

amount of  

                                                      Tk.700,000,000 has been received till 3l December 2014 

against the paid up capital-" In this connection, nothing has 

been improved during the audited period by the Company but 

at the subsequent period dated 24th February)016 the 

company has received additional amount of Tk. 100,000,000 

against paid up capital. 
  

We also report that 
 

a) We have obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purpose of our 
audit and made due verification thereof; 
  

b) in our opinion, proper books of account as required by law have been 
kept by the Company so far as it appeared from our examination of 
those books; and 
  

c)   the Company's Statement of Financial Position, Comprehensive 
Income Statement dealt with notes by the report are in agreement 
with the books of accounts and returns. 

 
 
 
 
 

Place: Dhaka 

   Chartered Accountants. 

 



  

 


